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Independent Auditor's Report
To
The Members of

M/s Raina Metaltech Private Limited
Report on the audit of Financial Statements,

Opinion

We have audited the accompanying financial statements of M/s, Raina Metaltech Private Limited
(‘the company’), which comprise the Balance Sheet as at 31* March 2022 and the Statement of
Profit & Loss for the year then ended, and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March,
2022 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements,
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have [ulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis [or our opinion,

Information other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Informatipn; but does not include the financial statements and our auditor's report
thereon. o, |




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance of conclusion thereon.

In connection with our audit of the finoncial statements, our responsibility is to read the other
Iinformation as made available to us and, in doing 5o, consider whether the other information is
materially Inconsistent with the financial statements or our knowledge obtained Iin the audit or

atherwise appears to be materially misstaved.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial
Statemonts

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 ("the act”) with respect to the preparation & presentation of these financial
statements that give a true and Ffair view of the linancial position and financial perfoarmance of the
company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified undor Section 133 of the act. This responsibility also includes
maintenance of adeqguate accounting record in accordance with the prowvisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularites; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of
adequate internal financial controls, that were operating effectively lfor ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Ffinancial statement that give a true and fair view and are free from material missatement, whether

due to fraud or error.

In preparing the financial statements. the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Director's sither
Iintents to liguidate the Company or to cease oparations, or has no realistie alternative but to do so,
The Board of Directors of the company is also responsible for overseeing the financial reporting

process of the Company.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtmin reasonable assurnnce about whether the lnancial statements a=s a
whole are MrMee Mfrom material misstatement, whether due to fraud or error, and to (28gue an auditor's
report that includes our opinion. Reasonable azsurance is a high level of assurance. but is not a
guarantes that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exisiz. Mizstatements can arise from (raud or error and are
considered material if., individually or in the aggregate, they could reasonably be expected to
influeance the economic decitions of users taken on the basis of these linancial statements.

As part of an audit in accordance with SAs, we oxercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identifly and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suflficient and appropriate to provide a basis for our Splnlon
The risk of not detecting a material misstatement resulting from fraud is higher than rm:
one_rgsulting. from error, as fraud may involve collusion, forgery, intenti 1 i

7 T tatlons, or the override of internal control. i FrElat orntEsionn,

=




« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significant in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
We determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to cutweigh the public interest benefits of

such communication.




Report on Other Legal and Regulatory Requirements

1) This report does not include a statement on the matters specified in paragraph 3 of the

Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanation given to us the

said order is not applicable to the company.

2) Asrequired by Section 143(3) of the act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

¢. The Balance Sheet and the Statement of Profit & Loss dealt with by this Report are in
agreement with the relevant books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the act, read with Rule 7 of the Companies (Accounts)

Rules, 2014;

e. On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2] of the act;

f. Inour opinion and to the best of our information and according to the explanations given
to us, the provision related to managerial remuneration as prescribed u/s. 197(16) of the

Act are not applicable to the company.

In our opinion and to the best of our information and according to the explanations given
to us, the reporting of adequacy of internal financial control over financial statement is

not applicable to the company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. There were no pending litigations which would impact the financial position of
the company.

iil. There are no long-term contracts including derivative contracts, requiring
provision for material foreseeable losses, under the applicable law or accounting

standards.; and

iii. There has not been any amount which was required to be transferred to the
Investor Education and Protection Fund by the Company.,

i. The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or

Ities, including foreign entities ("Intermediaries”), with the understanding, whether
recorded.in writing or otherwise, that the Intermediary shall:- (i) directly or indirectly




lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the company or (ii) provide any guarantee, security or
the like to or on behalf of the Ultimate Beneficiaries.

j. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entities, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall:- (i) directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) (ii) provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

k. According to the information given to us and as per the records produced before us,
nothing has come to notice that has caused to believe that the representation under sub-
clause (a) and (b) contain any material misstatement.

l.  As per the records produced, the company has not declared or paid dividend during the
year under reference.

pta Aggarwal & Associates
ered Accountants \\
e 'St{?{t@f’. Number: 022588N

Partner

-}
UDIN- <1 2.( 2 ¢ AZ-MOVESElY
M. No-512626
Place: Delhi

Dated: 05 |0y |10y
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To

The Members of
M5 Raina Metaltoch Private Limited

Report on the audit of Financial Statements,

Opinion

We have audited the accompanying financial =tatements of M/s. Raina Metaltech Private Limited
(‘the company’), which comprise the Balance Sheet as at 21 March 2022 and the Statement of
Profit & Loss for the year then ended, and notes to the financial statements, including a summary
of the significant accounting policies and ather explanatery infarmation.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so reguired and give a toue and fair view in conformity with the accounting
principles generally accepred in India. of the state of affairs of the Company as at 31 March,
2022 and lts profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 1432(10) of the Companies Act, 2013. Qur responsibilities under those ztandards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements,
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the [Institurte of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions ol the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtalned Is suflicient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The ether information
comprises the information included in the Managemont Discussion and Analysis, Board's Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Sharcholder's Inf'ma'tiqn. but does not include the Mnancial statements and our auditor's report

thereon. /




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance of conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information as made available to us and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the act”) with respect to the preparation & presentation of these financial
statements that give a true and fair view of the financial position and financial performance of the
company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the act. This responsibility also includes
maintenance of adequate accounting record in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Director's either
intents to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors of the company is also responsible for overseeing the financial reporting

process of the Company.
Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from f[raud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
eiresulting from error, as fraud may involve collusion, forgery, intentional omissions,
esentations, or the override of internal control,




¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
Eoing concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significant in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
We determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.




Report on Other Legal and Regulatory Requirements

1) This report does not include a statement on the matters specified in paragraph 3 of the

2)

EI‘

Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanation given to us the

said order is not applicable to the company.

As required by Section 143(3) of the act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit & Loss dealt with by this Report are in
agreement with the relevant books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the act, read with Rule 7 of the Companies (Accounts)

Rules, 2014;

On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the act;

In our opinion and to the best of our information and according to the explanations given
to us, the provision related to managerial remuneration as prescribed u/s. 197(16) of the

Act are not applicable to the company.

In our opinion and to the best of our information and according to the explanations given
to us, the reporting of adequacy of internal financial control over financial statement is

not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. There were no pending litigations which would impact the financial position of
the company.

jii. There are no long-term contracts including derivative contracts, requiring
provision for material foreseeable losses, under the applicable law or accounting

standards.; and

jii. There has not been any amount which was required to be transferred to the
Investor Education and Protection Fund by the Company.

The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entities, including foreign entities (“Intermediaries”), with the understanding, whether
ecorded in writing or otherwise, that the Intermediary shall:- (i) directly or indirectly



lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the company or (if) provide any guarantee, security or
the like to or on behalf of the Ultimate Beneficiaries.

j. The management has represented, that, to the best of its knowledge and belief, no Iur_u:ls
have been received by the company from any person(s) or entities, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall:- (i) directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) (ii) provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

k. According to the information given to us and as per the records produced before us,
nothing has come to notice that has caused to believe that the representation under sub-
clause (a) and (b) contain any material misstatement.

I As per the records produced, the company has not declared or paid dividend during the
year under reference.

For Gupta Aggarwal & Associates

Chartered Accountants

issrgf_ibh Number: 022588N
W= Es E

Partner

UDIN- of 45 1241 ¢ A2 My Rs@g.j
M. No- 512626

Place: Delhi

Dated: ty S\ 'Gﬁ._\ ety



Halna Metaltech Private Limbted i
Balance Sheet grouplng for 01st Apr 21 to J1st Mard2 - ;
Main Tally Maln Tally [in locs) Total Grouping
Gre L Dehit Eredit ___ Dehit Credit
= redn e
Share Capital
Share Capital N 10,000,000 . 100.00 100.00
Reserves and Surplus
Profit & Loss Afc 7147715 . 7148 . 7148
Long Term Borrowings
Unsecured Loans
Loans and Advances from related partles
Hardeep Singh . 9,252,500 . 9253
lshwoeen Haur . 21,300,000 . 213.00
i 2,415,000 2485 33038
Expenses Payable.
Gupta Agmarwal & Associates . 27,000 027
R5.Consultants . 14,700 0.15 042
Statutory dues
COST Input 2430 - 002 .
SG5T Output - 46,620 - 047
TOS Payable . 3750 - 004 048
Provision for Tazation = 2379724 2380 2380
Fixed assets
Building ASC RESRRERNEE - 10483 .
Electric Insmallation 1,161,006 - 11.61 -
Fire Fighting Inst A0.056 = oaa H
Land 7,130,954 7131 . 28813
Security deposit
Security far Electricity 771268 . 771
Tax deducted at source
Advance Tax - AY 2022-23 1,020,000 1020
TCS - AY 2022-23 4524 0.05 .
TD5-AY 2022-23 1.296,000 1296 " 3
Cash and Cash Equivalents
Cash-in-hand
Cash 56,338 - 056 0.56
Bank Accounts
Bank of India [ Gbd.) 31499 - 031 -
HOFC Bank Ltd [15922020001346] 50,662 - 051 .
Indusind Bank T14.127 + 714 . 756
Trade receivables
Fine Technalogies(T) P. Ltd. 7816950 - 7847 H
Fine Technologies Pwt.Lid.- Electricity #,627.515 - 46,28 -
Ikio Led Lighting Co. 194,400 - 194 . 12639
|Other Income
Intt.on LTax Refund - 3170 . 0.03 003
fent Received - 12,960,000 - 129.60 129,60
Audit Fees
Audit Fees 27000 0.27 027
|Electricity
Electricity Charges| New) 303,948 104 .
Electric Load Increasing Charges T4 724 . 1108
Other Expenses
Pank Charges 6,347 006 .
Fees & Subscription 1,200 001 =
Imsurance Exp 130,705 1.39 :
Lepa! & Professional Charges 49,340 .49 : 196
| Depreclation.
Depreciation 2215395 22.15 - 2215
Provision for Tax 2379724 s 2300 . 2300
_S0.472.4064 S50A472AG4 504.72 584,72 £04.70 5A4.70

besonanet-Roie




Ralna Metaltech Private Limited

Balance Sheet as at 31st March, 2022
Rupees In lakhs, unless otherwise stated

Particulirs As at ‘Asat
W Noteno. 31stMarch, 2022 _ 31stMarch, 2021
Equitles and Liabilities ;
Shareholders’ funds
Share capital 2 100.00 100.00
Reserve & surplus 3 (2.10) (71.48)
Non-current liabilities
Long term borrowings 4 330.38 32018
Current liabilities
Other current liabilities 5 1.49 0.72
Total Equities and Liabilities 429.76 34942
Assets
Non-current assets
Property, plant & equipment and Intangible assets
-Property plant & equipment 6 2B7.13 302.01
Other non current assets 7 771 771
Current assets
Trade receivables 8 126.39 32.65
Cash and cash equivalents g 853 513
Other current assets 10 - 192
Total Assets 429.76 349.42
Significant accounting policies 1
Other notes to accounts 13-18
The accompanying notes are an integral part of the financial
statements 1-18
As per our report of even date attached
FopGupta Aggarwal & Associates For Raina Metaltech Private Limited
eredﬁccuﬁ‘ﬁmms CIN - U28997DL1997PTC090340

Reg uc’.' ﬂZESBENr \

Surmeet Kaur Harde®p Singh

[Director) (Director)
00118695 00118729

M. No.512626
UDIN: o 12620 A2 M oV R5EEY

Place : New Delhi
Date : 05 bq’ 2%



Ralna Metaltech Private Limlited

Statement of Profit and Loss for the year ended 31st March 2022
Rupees in lakhs, unless otherwise stated

For the year ended " For the year ended
Retiatis NoteNo  31stMarch, 2022 31st March, 2021
Income ) i .

Other income 11 129.63 B.40
Total income 129.63 B.40
Expenses:

Depreciation 6 23.15 25.07

Other expenses 12 13.31 1.69
Total expenses 36.46 26.76
Profit before exceptional and extra-ordinary items and tax 93.17 (18.36)
Exceptional items 2 -
Profit before tax and prior period adjustments 93.17 (18.36)
Prior period adjustments = -
Profit before tax 93.17 (18.36)
Tax expense:

1) Current tax 23.80 1.53
2) Earlier year tax - 5
3) Deferred tax - -
Profit/ (loss) for the peried 6937 (19.90)
Income tax adjusted for earlier years - -
Profit/ (loss) carried to reserve and surplus 69.37 [19.90)
Earnings per equity share:
1) Basic (in Rs) 6.94 (199)
2) Diluted (in Rs) 6.94 (1.99)
Significant accounting policies 1
Other notes to accounts 13-18
The accompanying notes are an integral part of the financial
statements ' 1-18
-
As per our report of even date attached
For Gupta Aggarwal & Associates For Raina Metaltech Private Limited
d Ac€ountants .2\ CIN - U28997DL1997PTC090340
| Seunreet flovery MU
Surmeet Kaur Hardeep Singh
o (Director) (Director)
M. No.512626 00118695 00118729

UDIN: 9451200 AZMOVRS Ky

Place : New Delhi ~
Date : (OS mﬁl ;g LN



Ralna Metaltech Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 1 Significant accounting policies

i)

ii)

iif)

iv)

vi)

Corporate information
The Company is a private limited company domiciled in India and incorporated under the provisions of the Companies Act,
1956.

Basis of preparation of financial statement:

The financial statements have been prepared under the historical cost convention in accordance with the Indian Generally
Accepted Accounting Principles (GAAP) comprising of the Accounting Standards issued by the Institute of Chartered Accounts
of India and provisions of the Companies Act, 2013 as adopted consistently by the company.

The company follows mercantile systems of accounting and recognizes significant items of income and expenditure on accrual
basis.

The preparation of financial statement in conformity with GAAP requires that the management of the company to make
estimates and assumptions that affect the reported amount of income and expenses of the period, the reported balances of
assets and liabilities and the disclosures relating to contingent liabilities as on the date of the financial statement. Actual results
could differ from these estimates.

Revenue and expenses recognition
Revenue from business activity is recognized based on the completion of services.

Prior period items
The nature and amount of prior period items, is separately disclosed in the statement of Profit and Loss in a manner that their

impact on the current profit or loss is apparent.

Earning per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the

weighted average number of equity shares outstanding during the reporting period.

For the purpose of calculating diluted earning per share, net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

shares, ifany.

Taxation
Income tax expense comprises current tax expense, and deferred tax expenses or credit

Current taxes
Provision for current income-tax is recognized based on the estimated tax liability computed after taking credit for allowances

and exemptions in accordance with the provisions of Income Tax Act, 1961

Deferred taxes
Deferred tax assets and liabilities are recognized for the future tax attributable to timing difference that result between the

profits offered for income taxes and the profits as per the financial statements. Deferred tax assets and liabilities are measured
using the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets can be realized in the future; however
where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if
there is virtual certainty of realization of such assets. Deferred tax assets are not recognized during the year as the company
does not meet criteria as prescribed by The Institute of Chartered Accountants of India.



vil)

viii)

ix)

x)

xi)

x1i)

Ralna Metaltech Private Limited
Notes forming part of the financlal statements for the year ended 31st March, 2022

Provisions, contingent liabilities and contingent assets:
A provision is created where there Is present obligation as a result of a past event that probably requires an outflow of

resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably
will not, require outflow of resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are neither recognized nor disclosed in the financial statements.

Employee benefits

Short-term employee benefits

All employee benefits falling due wholly within twelve month of rendering the services are classified at short term employee
benefits like salaries and performance incentives and are recognized as expenses in the period in which the employee renders
the related services.

Post-employment benefits
Company is not having the minimum strength to cover under contributions to provident fund.

Intangible assets
Intangible assets are recognized if they are separately identifiable and the company controls the future economic benefits

arising out of them.

All expenses incurred to provide future economic benefits not amounting to creation of intangible or other assets are charged
to the profit and loss account as per the requirements of Para 55 of “Accounting Standard 26 - Intangible Assets".

Impairment of asset
An assets is treated as impaired when the carrying cost of assets exceeds its receivable value. An impairment loss is charged to

the profit & loss accounts in the year in which an asset is identified as impaired. The impairment loss recognized in prior
accounting period is reversed if there has been a change in the estimate of recoverable amount.

Investments
Long term Investment: - Long term investments are valued at purchase cost and any expenditure incurred to purchase them

less any permanent decline in their value.
Short term Investment: - Short term Investments are valued at cost or net realizable value whichever is less.

Tangible assets
Tangible assets are stated at their original cost of acquisition and subsequent improvements there to including taxes duties,
freight, and other incidentals expenses related to acquisition and installation of the assets concerned.

Incidental expenditure during construction period incurred up to the date of commissioning is capitalized.

Subsequent expenditures related to an item of fixed assets are added to its book value only if they increase the future benefits
from the existing assets beyond its previously assessed standards of performance.

[tems of fixed assets that have been retired from active use and are half for disposal are stated at the lower of their net book
value and net releasable value and are shown separately in their financial statements. Any expected loss is recognized
immediately in the statement of profit & loss. Losses arising from the retirement of, and gains or losses arising from disposal of
fixed assets which are carried at cost are recognized in the statement of profit & loss. Depreciation is provided on the written
down value method (WDV) based on their useful life estimated by the management. In respect of additions, depreciation is
provide on pro-rata basis from the month of additions and in respect of disposals, the same is provided upto the month prior to
disposal. The estimated useful life for various fixed assets is given below:

Leasehold improvement are amortized over the period of lease or its useful life, whichever is lower. Fixed Assets individually
€0 pto [NR 5,000 are depreciated in full in the year of purchase.

| Lprnsartfoan
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Ralna Metaltech Private Limited
Notes forming part of the financlal statements for the year ended 31st March, 2022

xiii) Depreclation

xiv)

Depreciation on fixed assets has been provided on WDV method on prorate basis over the useful life prescribed in schedule Il to
the Companies Act, 2013 after considering salvage value of five percent of original cost. The company has considered useful life
of assets same as prescribed under the Companies Act, 2013,

Leasehold improvement are being depreciated on straight line basis in the period of lease only.

Borrowing cost

Interest and other borrowing cost that are directly attributable to the acquisition or construction of qual_if}'ing assel are
capitalized as part of cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready
for its intended use. All other interest and borrowing cost are charged to the statement of profit and loss for the period for
which they are incurred.




Ralna Metaltech Private Limited
Notes forming part of the financial statements for the year en ded 31st March, 2022

Rupees in lakhs, unless oth erwise stated
Note 2(1) Share capital

2(1)(a)
Asat 31st March, 2022 As at 31st March, 2021
Particulars No. of No. of
0.0 .

Shares AMIOURS Shares FABamE
Authorized share capital:
Equity shares of Rs. 10/- each 1,000,000 100 1,000,000 100
Issued, subscribed & fully paid up share capital
Equity shares of Rs. 10/- each 1,000,000 100 1,000,000 100

= 100 100

2(1)(b) Reconciliation of number of equity shares and share capital

As at 31st March, 2022 As At 31st March, 2021
Particulars
No.of Amount No. of Amount

Shares Shares
Issued, subscribed and fully paid up equity sharesatthe ., .. 040 100 1,000,000 100
beginning of the year R Linga
Add : Shares issued during the current financial year = z
Issued, subscribed and fully paid up equity shares at the 1.000,000 100 1,000,000 100
end of the year = ' T =S i _ _

2(1)(€) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to
recelve remaining assets of the company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.

2(1)(d) Detailsof shareholders holding more than 5% shares in the company

As at 31st March, 2022 As At 31st March, 2021
Particulars Mo, of sk 8 of
o. of shares 0 No. of shares
%ofholding .14 holding held
Surmeet Kaur 5.00% 50,000 5.00% 50,000
Hardeep Singh 20.00% 200,000 20.,00% 200,000
75.009% 750,000 75.00% 750,000

Ishween Kaur




Note 2 contd - Sharcholding of promoter

As at 31st March 2022
o of shares at the change No of shares at
beginningofthe  duringthe  the end of the
Slno Class of equity share Promoter's name year year vear % of total shares
1 Fully paid - up equity shares of s 10 each Surmeet Kaur 50,000 - 50,000 5.00%
2 Fully paid - up equity shares of Rs 10 each Hardesp Singh 200,000 - 200,000 20.00%
3 Fully paid - up equity shares of Bs 10 sach Ishween Kaur 750,000 - 750,000 F5.00%
Total 1.000,000 - 1,000,000
As at 31st March 2021
o of shares at the change No af shares at
beginning of the duringthe  theend of the
Slno Class of equity share Promoter's name year 94 of tolal shares
1 Fully paid - up equity shares of Iis 10 each Surmeet Kaur 50, 00M0 . 50,000 5.00%
2 Fully paid - up equity shares of Rs 10 each Hardeep Singh 200,000 - 200,000 20.00%
3 Fully paid - up equity shares of Rs 10 sach Ishween Kaur 750,000 - 750,000 75.00%
Tatal 1,000,000 - 1,000,000

62>



Note 3

Note 4

Note 5

Raina Metaltech Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Rupees In lakhs, unless otherwise stated

Reserves & surplus
) Atat31stMarch,  AsAt31stMarch,
Partlculars 2022 2021
Surplus n
Opening balance (71.48) (5158)
Add : Profit/ (loss) for the year 69.37 (19.90)
Total . _ ki (7148
Long term borrowings
At at 31st March, As At 31st March,
Partlculars 2022 2021
Loans from related parties - unsecured (refer remark 1) (also refer note 16) 330.38 320.18
Total 330.38 320.18

No agreements have been entered for loans from related parties. However they have agreed for a repayment period more than
one year, hence the same has been classified in long term borrowings.

Other current liabilitles
At at 31st March, As At 31st March,
Particulars 2022 2021
Expenses payable (including statutory dues) 0.90 0.72
Provision for income tax (net of TDS and advance tax) 0.59 -
Total 1.49 0.72

————————_J
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Note - & Property, plant & equipment

Raina Metaltech Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Rupees in lakhs, unless otherwize stated

Asat31st March 2022
Gross block Depreciation Net bloclk
Particulars As ot Addition during the As at Upto Depreclation for As at As at
01/04/2021 year 31/03/2022 | 31/03/2021 the year Upto 31/03/2022| 31/03/2022 | 31/03/2021
7131 - 7131 . - - 7131 7131
32285 - 32285 97.74 2139 119,13 203.72 22511
1299 Bz7 2126 B8.z0 133 953 11.73 479
T57 - T57 677 043 7.19 0.38 0.80
41472 B8.27 422.99 112.71 23.15 135.86 Z87.13 J02.01
Gross block Depreciation Met block
Particulars As at Addition during the Asat Upto Depreciation for Asat Asat
01/04/2020 yedr 31/03,/2021 | 31/03/2020 the year Upta 3103 2021 31/08/2021 | 3100372020
Land 7131 Ti31 . - - 7131 7131
Building 32285 - 32285 7545 2239 97.74 22511 247.40
Electric installation 1299 1259 6,30 L B.20 4.79 668
Oifice Equipments 7.57 - 7.57 587 090 677 080 L70
| Total 214.72 - #1472 B7.63 25.07 112,71 302.01 327.09 |

fmmuzm%
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Note 7

Note B

Note 9

Note 10

Ralna Metaltech Private Limlited

Notes forming part of the financlal statements for the year ended 31st March, 2022

Rupces In lakhs, unless otherwise stated

Other non current assets
' Atat31st As At 31st
Particulars March, 2022 J'-'l:n':h1 2021
Security deposits {Unsccured, considered good 7.71 771
S g 7.71 7.71
Total . :
Trade recelvable
Atat 31st Asat3ist
Fartcuiars March, 2022 March, 2021
Unsecured, considered good (unless, otherwise stated) 126.39 32.65
126.39 32.65
Total
Cash and bank eguivalents
Atat31st Asat31st
Particulars March,2022 ___ March, 2021
Cash and cash equivalents
Balance with scheduled banks in current accounts 7.96 4.10
Cash on hand 0.56 1.03
Total cash and cash equivalents 8.53 5.13
Other current assets
; Atat31st Asat 31st
vartiosiss March, 2022 March, 2021
Tax deducted at source (net of provision for income tax) - 0.53
Prepaid expenses - 1.39
Total - 1.92




Note & (contd) - Trade recelvable ageing

Rupees in lakhs, unless otherwise stated

Asar31-03-2022

Outstanding for the following periods from the due date of payment

Particulars
Less than 6 6 months -
Wot due St e 1-2 years 2.3 years More than 3 years Total
Undisputed
-Considered good 97.62 28,77 126.39
-Considered doubtful - . & .
Disputed
~Considered good i 2
Considered doubiful . - : ¥ ” -
Gross trade recelvables 97.62 77 . 5 - 126,39
Asat31-03-2021
Particulars . {luumn:::ng l'u:hlhe following perieds from the due date of payment
maonths -
Not due btk Ljear 1-2 years 243 years More than 3 years Total
Undisputed
-Considered good 952 2313 . - - 3265
~Considered doubtful . . - . . :
Disputed
~Considered good
-Considered doubtful E * -
Gross trode receivables 9.52 2113 - - . 2.65




Raina Metaltech Private Limited
Notes forming part of the financlal statements for the year ended 31st March, 2022

Note 11 Other income

Rupees In lakhs, unless otherwise stated

For the year ended 31st For the year ended 31st

Particulars March, 2022 March, 2021
Rent received (refer note 16} lzg'gg 3'4?
Interest on income tax refund :
Note 12 Other expenses
- For the year ended 31st For the year ended 31st
Particulars March, 2022 March, 2021
Audit fee 0.27 oo
Electricity charges 11.08 1'31
Miscellaneous expenses 1.96 n .ﬁg
Total 13.31 .




Note 13

- Note 14

Note 15

Raina Metaltech Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Previous year's flgures
Previous year's figures have been recast/ restated where necessary.

Contingent liabilities and commitments
B Rupees in lakhs, unless otherwise stated

For the year For the year
ended 31st ended 31st

Particulars
March ZI]ZE.: March 2021

Contingent liabilities (to the extent not provided for)
Corporate Guarantee issued on the behalf of group Companies
M/s Inko Technologies

Sanctioned Amount 299.00 300.00
M/s Fine Technologies (India) Pvt Ltd

Sanctioned Amount 415.00 453.00
M/s IKI1O Lighting Limited

Sanctioned Amount 1,075.19 1,036.19
M/s IKIO Solutions Private Limited

Sanctioned Amount 200.00 200.00
Royalux Export

Sanctioned Amount 400.00 400.00
M/s Roylux Lighting LLP

Sanctioned Amount 650.00 650.00

Commitments

Earnings per share (EPS)
Rupees in lakhs, unless atherwise stated
For the year For the year
Particulars - ended 31st ended 31st
March 2022 March 2021
Net profit/ (loss) for the year attributable to equity shareholders 69.37 (19.90)
Weighted average number of equity shares outstanding during the year 1,000,000.00 1,000,000.00
Basic and diluted earnings per shares (in rupees)
6.94 (1.99)
Face value per equity share (in rupees ]

10.00 10.00




Ralna Metaltech Private Limited
Notes forming part of the financlal statements for the year ended 31st March, 2022

Note 18 Additlonal information:-

i) The company is not having any borrowings from bank on the basis of security of current assets.

i) There is no scheme of arragement approved by the Competent authority in terms of section 230 to 237 of the companies Act.
2013,

iif)  Thereisno charges or satisfaction yet to be registered with ROC beyond the statutory period.

v)  The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

v) No proceedings have been Initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

vi) Company have not been declared wilful defaulter by any bank or government or any government authority as applicable.

vii)  The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

viii)  During the year, there are no transactions recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessements under the income tax act, 1956 and also no previously unrecorded income and related
assets,

ix) The company has no loans or advances in nature of loans to its promoters, directors, KMPs and other rela ted parties which are
repayable on demand or without specifying any terms or period of repayments.
‘Significant accounting policies 1
Other notes to accounts 13-18
The accompanying notes are an integral part of the financial statements 1-18
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Raina Metaltech Private Limlied
Motes forming part of the financial statements for the year ended 3151 March, 2022

Mote : 16 As per accounting standard 18, the disclosures of transactions with related parties as defined in the actounting standard are glven below §

rties where control exists and related es with whom transactions have tal anil re
Relationship
EH “':E""h Key managerial Personnel (KMF)
| Ms Surmeet Kaur
Ms: Ishween Kaur Helative af key gerial Personnel [RMP)
M5 Fine Technalagies (1) Private Limited
M /s Royalux Exports Enterprise sver-which EMP and thelr relatives are able to exercise sipnificant influences.
M= 1KID Lighting Private Limited
Retated transactions in lalths, unbess otherwise stated
related For the year ended | For the year ended | Balance asat 31st | Balance as at 315t
A OF The party Haters o TranCtons IstMarch2022 | IistMarch2021 March 2022 March 2021
dard Unsecured loan received 1020 L&2 H ;i
|Hr. E Cloging qu;lummd!m - . 2.00 4233
Unsecured loan received . -
e —— Clasing balar:ce of unsecured loan 2485 2485
4 Unsecured lnan recelved . 2
Ma | 8 Kacrr Closing balance of unsscured Joan - - 213,00 213.00
Rent received pRes 2] [T & =
M,/ Fine Technalogies (1) Private Limited Elestricity reimbursement received F%53 Ta14 - -
Closing balanes - - 12444 30.62
Rent rece 21,60 240 - -
K10 Lighting Private Limited Electricity reimbursement received 401 4,60 - -
i - Chasing balance . = 1.94 103

Liiinesol-Kesrs,




[Wate 17 Following are the snalytical ratios for the year ended 316t March 022 and 315t March 2021

Weasans of variance (Il change
Fatio Humeratar Denominator Asat31-03-2022 Asat31-03-2021 Varianee % is mors than 25%]
Current ratio |Gmes) Current Assets Current Liabilizies S0.64 5487 64:506| The company has increaded ite)
! rent in the current financial year,
resulting higher trade receivable.
Debt Equity Fuatio [Lmes) ij debe Sharehalder's cquity 337 1123
Debt Service Coverage Ratio (Hmes) |Earnings available Dehit Service HA HA
deba gervice
wihich nesds to be pald in coming
| Remarm om Equity Ratio (%) "mmmm shareholder’s TILE&Y -B975% 201.59%The profit for the year of the
after lax Bty company has imcresed
subseantially in the current jyear,
[resulting bemer returm on equity
IEveaTory Turnover Ratio Cost of poods sokd Average inventory HA HA HA company do not have any
imwentory, hence this ratio is net
Trade Receivabiles Turnover Rathn | Revenus from|Average pgross  trade 163 225 547.01%|The company has increased ks
operations recelvabiles rent in the current financial year,
resulting higher trade receivabile.
Trade Payabils Turmever Ratio rehases Average trade payables = |The company do not have amy]
any creditor, hence this ratio iz
[Mex Capimal Turnover Ratia [Revenae from|Average wanrking 150 0.22 H?.ﬂh% rental  income ol the
oparations capizal company has incresed)|
substantially in the current year,
resulting  higher net capital
Jurnoverratio. |
IMet Profis Ratio (%) Profit for the year|{Revenus Irom 5351% =236.86% =1ZL59%|The company has increased (ta
after tax aperatinng rent in the current Nnancial year,
resulling higher net profit ratio
Fenarn on Capital Emplayed (%) Profit after a0 +|Capital Empioyed 16.20% 5.71% 2L90%:
fimal cust [net all
1 fimance,
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